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ENDORSEMENT OF JUSTICE PENNY:

The Liquidator moves for approval of the sale of the last remaining significant property in this
court-ordered liquidation of the estate of De Batista Gambin Developments et al. The
Liquidator also seeks ancillary relief in relation to the actions he has taken and the Liquidator’s
accounts and those of his counsel.

The order sought is not opposed by any stakeholder.
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The sale is the result of a robust process, previously approved by the court. The purchase price
falls within a range established by independent valuation evidence. The liquidator recommends
approval of the sale. The sales process and result are consistent with the requirements of Sound
Air. Approval of the sale is granted.

I am satisfied that the limited sealing order being sought falls within the test established by the
Supreme Court of Canada in Sherman Estate v. Donovan. The order is tailored and time-limited
and is needed to enable the liquidator to achieve the public interest in value maximization
during a court-ordered sales process.

The ancillary order being sought is appropriate. The Liquidator’s activities were reasonable in
relation to the challenges he faced. The accounts reflect several complexities and obstacles that
were presented during the course of the liquidation.

Orders to issue in the form signed by me this day.
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Penny J.



