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Are you a Speci�ed Individual?    

A speci�ed individual is a Canadian resident at the end of the calendar year, or  

immediately before death if the individual passed away in the year. If the individual  

is under the age of 18 before the end of the calendar year, that individual will be considered  

a speci�ed individual if s/he had a parent resident in Canada at any time during the year.

Between  
18 to 24

25 or over
Spouse age  
65 or over

YES

The following applies  

to your spouse:

•  If the income was 

included in your 

spouse’s income, it 

would not be subject 

to the TOSI rules?

Is the income earned on:

• An Excluded Business?; 

•  On Excluded shares?; or

• The income did not 

exceed a Reasonable  

Return?

Amount in 

excess of 

Reasonable 

Return (if any)

Is the income  

earned from  

an Excluded 

business?

NO

Did you receive the following from the business or activity or profession of a related person:

• Dividends on private company shares?

•  Partnership income from a related business?

•  Interest on loans to private corporations, partnerships or trusts?

•  Rental income, where a related person is involved?

•  Gains from the disposition or shares of property listed above?

YES

•  Was the income from a property acquired as a result of death of a parent when under  

25 years old?

•  Was the income from a property acquired as a result of death of any person when under  

25 years old, and you are enrolled as a full-time student in a post-secondary orientitled to  

the disability tax credit?

•  Was the income derived from property received as a settlement upon a marital breakdown?

•  Was the income a capital gain arising from the deemed disposition on death?

•  Was the income a capital gain from the disposition of Quali�ed Small Business Corporation  

shares or Quali�ed Farm or Fishing properties, provided it was not sold by a minor to a  

non-arm’s length person?

The information contained in this publication has been prepared for the use by Zeifmans LLP. The strategies, advice and technical content in this publication are provided for general information only. This publication is not intended 

to provide speci�c �nancial, tax, accounting or other advice for you, and should not be relied upon in that regard. Readers should consult with their professional advisor when planning to implement a strategy to ensure that individual 

circumstances have been considered properly and it is based on the latest available information. For more information contact your Zeifmans advisor or Nathan Choran, Partner at 416.256.4000 or nc@zeifmans.ca.


