


Court File No. 09-7967-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE ) THURSDAY, THE 22
MADAM JUSTICE HOY ) OF APRIL, 2010

MAGNA INTERNATIONAL INC.
Applicant

- and -

FORMULATED COATINGS LTD.

Respondent
ORDER

-~ THIS MOTION, made by Zeifman Partners Inc. (“Zeifman”), in its capacity as court
appointed Interim Receiver without security (the “Reeeiver™) of all of the property, assets and
undertaking of Formulated Coatings Ltd. (collectively, the “Property”) pursuant to s. 47.1 of the
Banlauptcy and Insolvency Act R.S.C. 1985, ¢. B-3, as amended (the “BIA”), for approval,
authorization, and direction from the Court as to certain matters more particularly set out in the
Second Report of the Receiver dated the 7th day of April, 2010 (the “Second Report™), was
heard this day at 330 University Avenue, in the City of Toronto.

ON READING the Second Report, filed, on hearing the submissions of counsel for the
Receiver and no one else appearing although served as evidenced by the affidavit of service of
Maureen McLaren sworn April 16, 2010 filed, and the Court being advised that all interested

parties either consented or did not oppose.

I. THIS COURT ORDERS that Second Report and the actions and activities of the

Receiver as set out in the Second Report are hereby approved.
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2. THIS COURT ORDERS that the Statement of Receipts and Disbursements of the
Receiver as contained at Schedule “F” to the Second Report (the “Statement”) is hereby
approved.

3. THIS COURT ORDERS that the Receiver is hereby authorized and directed to make
payment of $52,103.03 to HRDC, prior to its filing of the Discharge Certificate, and that
such payment shall be in full and final satisfaction of the Receiver’s liability under
WEPPA and s.84.1 of the BIA.

4. THIS COURT ORDERS that the fees and disbursements of the Receiver as well as the
estimated accruals incurred up to and including the filing of the Discharge Certificate as

set out in Exhibit “M” to the Second Report, are hereby approved.

5. THIS COURT ORDERS that the fees and disbursements of Miller Thomson LLP as the
legal counsel to the Receiver as set out in Schedule “N” to the Second Report, as well as
the estimated accruals up to and including the filing of the Discharge Certificate as set

out in the Second Report, are hereby approved.

G—THIS-GOURT_QRDERS that, prior to_the filing of the Dischargg Certificate, the

/ Recetverts Tery .u'a'.») Nmrersis iy SO ray Over and distripie tne el surpus "

M any-olfundsrealize@-fronT e activitics”of the Receiver a3 tattedimtheStatertermt;
after paymeat’of the amounts-approvedin-paragraphs-34-afd-5of this Order, to Magna
Isternstional lnc.
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7. THIS COURT ORDERS that the Receiver be and is hereby released and forever

discharged as interim receiver and receiver and manager of the Property upon and after

o ___,the—ﬁl—h&gﬂtldﬁe Discharge Certificate in the form attached as Schedule “O” to the Second

M&"a.'k Fiedte Con&icm ‘thq {- + hWet? pre Ae N S sy }4!. OC AV &, o &L‘r{*w‘b;{“!c}fl
Repdm and the appointment of the Receiver as Tnterim Rédceivcr without security of the

is hereby terminated upon the filing of the Certificate.

M Property, in accordance with the Order of Mr. Justice Morawetz, dated January 26, 2009,

8. THIS_COURT. ORDERS that, subject to the foregoing provisions of this Order,

Zetfman and its difectorsefficers, employees andtheir legal counsel are herebyfeleased
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hereby stayed,

THIS COURT ORDERS that the Receiver shall continue to have the benefit of the
provisions of all Orders made in these proceedings, including all approvals, protections,
and stays of proceedings in favour of Zeifman in its capacity as interim receiver of

Formulated Coatings Ltd.

the costs of the Recefyp

and its legal co or this
the Receifer as s out

or

THIS COURT ORDERS that the time for service of the Motion Record herein be
abridged and that the motion is properly returnable today, and further that service of the
Motion Record on persons other than those persons listed on the service list appended to
the Notice of Motion be and is hereby dispensed with.
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