Court File No. 05-CL-5854

ONTARIO
‘SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE ) TUESDAY, THE 22nd
)
JUSTICE HOY ) DAY OF NOVEMBER, 2005

GENERAL MOTORS CORPORATION
Applicant

-and -

TIERCON INDUSTRIES INC.
Respondent

ORDER

THIS MOTION, made by Royal Bank of Canada, in its capacity as agent (in such
capacity. the “Agent”) for The Bank of Nova Scotia, National Bank of Canada, Comerica

Bank and Royal Bank of Canada (collectively, the “*Senior Lenders”), for an order, inter alia:

a) authorizing the salc of the Listed Assets listed in Schedule “A™ hereto (the
“Listed Assets”) in accordance with the auction services agreement with
Maynards Industries Ltd. (the “Auctioneer’”) made as of October 25, 2005 (the
“Auction Agreement”) and the Order of Justice Lederman dated October 31,
2005; and

b) granting such further and other relief as counsel may advise and this

Honourable Court may permit,
was heard this day at 361 University Ave., Toronto. Ontario.

ON READING the Seventh Report of the Receiver dated November 11, 2005 (the
“Seventh Report”™) and the Order of Justice Lederman date October 31, 2005 (the “Auction

Approval Order”), and on hearing the submissions of counsel for the Agent. counsel for the
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Receiver and counscl for Galanda Properties Inc. and Blackridge Properties Inc., no one else
appearing, other than counsel for General Motors, although duly served as appears from the
affidavit of service of Wilma Leo dated November 10, 2005, filed, and subject to the

endorsements attached hereto made November 15 and 22, 2005;

1. THIS COURT ORDERS that the time for service of the notice of motion and motion
record in respect of this motion be and it is hereby abridged and that the motion is properly
returnable today and further that the requirement for service of the notice of motion and
motion record herein upon any other parties, other than those served, is hereby dispensed with
and that the service of the notice of motion and the motion record herein is hereby validated in

all respects and deemed sufficient for all purposes.

2. THIS COURT ORDERS that “Listed Assets” means the assets listed in Schedule
A" hereto.

3. THIS COURT ORDERS that the Listed Assets may be sold in accordance with the
terms of the Auction Agreement and the Auction Approval Order and that the provisions of

the Auction Approval Order shall apply to the Listed Assets nunc pro tunc.
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Quantity
9

Schedule “A”
Item Description

Bulk Storage Silos (Located Outside) All
Welded Steel Construction, (2) est. 10”
Diameter x 60 Height, (3) est. 10" Diameter x
Est. 40" Height

Munk 45-Ton Double Grinder Top-Running
Radio Controlled Bridge Crane

S/N: 01-2954 w/ (2) 45-Ton Hoists. est. 45’
Span

Munk 30-Ton Double Grinder Top-Running
Radio and Pendant Controlled Bridge Cranc
S/N: 01-2956

Munk 20/10-Ton Double Grinder Top-Running
Radio and Pendant Controlled Bridge Crane
S/N: 01-2955 w/ est. 36" Span, 10-Ton and 20-
Ton Hoists

Freeze Co. "PN1.-0090 Series TIBACON-2"
Cooling Tower Chilling System

S/N: 00014148E

w/ (5) 10HP Pumps

Compare Oil Water Separator
Water Sand Filter

Freeze Co. “PNL-00150 Series TIBACON-1"
Cooling Tower Chilling System
S/N: 00014149E

Freeze Co. “ALR-TC-005 Series Alarm Pancel”
Central Alarm System Panel
S/N: D00112166E

Quincy 50" SOHP Air Compressor
S/N: N/A

Berg Chilling System, Model 1T6A8 - 3(30) -
3(40), 575 volts, 60 cycle. 197 amps, S/N
1T7370-1095 and sand filter
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Quantity

Item Description

CompAir 50hp Cyclone compare 6000, Model
6050COH, S/N V9C31961/BR

CompAir Model K-625A Compressor, S/N C-
10890-2

Berg Chilling System Model WCS-70-2, 575
Volts, 60 Cycles, 80 Amps, 3 Phase, S/N
W7367-1095

Berg Chilling System Model WCS-105-3, 575
Volts. 60 Cycles. 120 Amps, 3 Phase. S/N
W7366-1095
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