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Court File Na. 05-CL-5854

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE MADAM ) THURSDAY, THE 18™
)

JUSTICE MESBUR ) DAY OF MAY, 2006

BETWEEN:

GENERAL MOTORS CORPORATION
Applicant

-and-

TIERCON INDUSTRIES INC.
Respondent

ORDER

THIS MOTION made by Royal Bank of Caneda (“RBC™), in its capacity as agent (in
such capacity, the “Agent”) for The Bank of Nova Scotia, National Bank of Canada,
Comerica Bank and RBC (collectively, the “Senior Lenders'), for an order, inter alia:

(8)  if necessary, abridging the time for service of notice of this motion;

() eauthotizing and directing Zeifman Partners Inc. (the “Receiver”) to distribute
to the Agent net proceeds of the sale of certain assets of Tiercon Industries Inc.
(the “Auction Assets’) sold pursuant to an auction services sgreement with
Maynerds Industries Ltd. mede as of October 25, 2005 (the “Auction
Agresment”) as authorized by the Order of Justice Lederman dated
October 31, 2005, and the Order of Justice Hoy dated November 22, 2005;

(c)  approving the reimbursement agreement between the Senior Lenders and the
Receiver dated September 27, 2005, as amended by a letter agreement between
counsel for the Senior Lenders and the Receiver dated October 25, 2005 (the
“Reimbursement Agreement™) nune pro tunc; and
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(d) granting such further and other relief as counsel may request and this
Honourable Court may permit,

was heard this day at 393 University Avenue, Toronto, Ontario,

ON READING the Motion Record, the Eighth Report of the Receiver dated February
20, 2006 and Addendum to the Eighth Report of the Receiver dated March 30, 2006 and on
hearing the submissions of counsel for the Agent, counsel for the Recetver and counsel for
Galanda.

1. THIS COURT ORDERS that capitalized terms not otherwise defined herein shall
have the meanings ascribed thereta in the Order of the Honourable Justice Lederman dated
October 31, 2005 (the *“Lederman Order”).

2. THIS COURT ORDERS that the time for service of the notice of motion and motion
record in respect of this motion be and it is hereby abridged and that the motion is properly

returnable today and further that the requirement for service of the notice of motion and
motion record herein upon any other parties, other than those served, is hereby dispensed with
and that the service of the notice of motion and the motion record herein is hereby validated in
&ll respects and deemed sufficient for all purposes.
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Senior Lenders, free and clear of all €} ‘,a:ms, funds from the Account in accordance with
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S COUR ERS that the Remmbursement Agreement be and it is hereby

approved nunc pro tunc.
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{returneble April 13,

MeMILLAN BINCH MENDELSOHN LY
Barristers and Solicitors

BCE Place, Suite 4400

Bay Wellington Tower, 181 Bay Street
Tosanuto, Ontario

M5 2T3

Paul G. Macdunald LSUC#: 23129M
Tel: (416) 865-7167

Bret! G. Harrison LSUCH: 44336A
Tel: (416) 865-7932

Fax: (416) 865-7048

Solicitors for Roya! Bank of Cznada, National
Bank of Canada, Bank of Nova Scotia and
Cormerica Bank
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GENERAL MOTORS CORPORATION

Applicant

TIERCON INDUSTRIES INC.
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ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Procesding commenced at Toronto

ORDER

McMILLAN BINCH MENDELSOHN LLP
Barristers and Solicitors

BCB Place, Suite 4400

Bay Wellington Tower, 181 Bay Street
Toronte, Ontario

M5J2T3

Paul G. Macdonald LSUCH: 23129M
Tel: (416) 865-7167

Brett G. Harrison LSUCH: 44336A
Tel: (416) R65-7932

Fax: (416) 865-7048

Selicitors for Royal Bank of Canada,
National Bank of Canada, Bank of Nova Scotig
and Comerica Bank



